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Master Builders calls for further stamp duty relief – not just for seniors

Master Builders has welcomed the ALP’s decision today to provide $38 million in stamp duty relief for senior Victorians. 
Association Executive Director Brian Welch said the change will help ease the housing affordability burden as Master Builders renewed calls for further stamp duty cuts.
“This is a good win for Victoria’s empty nesters, and shows that the State Government has begun to listen to the housing affordability concerns of senior Victorians,” said Mr Welch.

“Today’s adjustment to the Pensioner Stamp Duty Concession threshold will help our seniors downsize their homes at a more affordable price – but there is still more work to be done.

“Aggressive relief measures are required before Victoria shrugs off its reputation as Australia’s worst state for stamp duty.

“Master Builders calls on all political parties to support a $5,000 Stamp Duty cut for all Victorian homes valued under $468,500 - the median Melbourne house price. 

“Unless something is done soon to reduce the Stamp Duty burden, only the wealthy will be able to afford a home.”
This announcement comes only days after Master Builders launched the ‘Is Anybody Listening?’ campaign calling for all political parties to tackle the housing affordability crisis.
For more information on rising Stamp Duty and what the community can do about it, visit www.isanybodylistening.com.au 
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